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NORTEL INVERSORA S.A.

FREE TRANSLATION

Buenos Aires, July 22,2002

Sirs:
Bolsa de Comercio de Buenos Aires

Re: Relevant Information
Dear Sirs:

I have the pleasure to address you in connection with the mediation meetings for which the Company, its
Directors and the members of the supervisory committee received noticed, and which were disclosed to
you through letters dated July 15" and 16" of the current year.

The objective of this letter is to inform you that the defendants of said mediation meeting exercised their
option under governing law to select other mediators to intervene in the mediation proceedings.
Nevertheless, the mediator elected by the plaintiff, Dra. Silvia Férnandez, informed the defendants that
because of a lack of unanimity in the selection of a mediator, she would be the one to continue to serve as
mediator in the mediation proceedings.

After this decision, the defendants reaffirmed the validity of their option to select a different mediator,
and informed Dra. Ferndndez that they did not accept her participation as a mediator in either claim.

It is unknown whether or not the mediation meetings were held.

Without anything further, we salute you attentively,

Marfa Blanco Salgado
Attorney-in-Fact




SIGNATURES

Pursuant to the requirements of the Secunities Exchange Act of
1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

Date: July 25, 2002




